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Executive Summary 
 

 

The third quarter of 2024 (Q3) saw a number of significant disaster events, which drove total year-to-

date economic losses above at least $258 billion. This was lower than the 21st-century Q1-Q3 average 

of $276 billion and significantly lower than losses in the same period of last year ($351 billion). The 

third-quarter losses were driven by three costly Atlantic hurricanes, flooding in Central Europe and 

China, as well as a number of significant severe convective storm events across North America. Insured 

losses were expected to reach at least $102 billion by the end of September, well above the 21st-

century average of $79 billion. Losses from Hurricane Milton and additional events expected in the rest 

of the calendar year will likely push total annual insured losses above the 2023 level ($125 billion). 

 

The insurance protection gap can be provisionally estimated at 60%, at one of the lowest levels on 

record for Q1–Q3. This was mainly due to the higher contribution of insured losses in the United States. 

The total number of fatalities was estimated at around 13,000, the lowest in 37 years since 1986. 

Insured losses from the primary perils in the first nine months of 2024 were relatively light and no event 

exhibited the potential to significantly impact the broader reinsurance market. Most of the losses, 

including those from SCS as the costliest peril overall, continued to be retained by insurers in Q3, 

prolonging the period of exceptional returns for reinsurers. 

Aon estimated that global reinsurer capital neared $700 billion as of June 30 and was forecast to grow 

into 2025, providing that no substantial catastrophic events will reverse this trend. This is why the North 

Atlantic Hurricane activity is closely watched, as it was forecast to be particularly elevated, but only 

ramped up in the second half of the season with Hurricanes Helene and Milton. 
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Economic Losses Increased by $120B+ in Third Quarter 
 

Global economic losses due to natural disasters in the Q1–Q3 period of 2024 were preliminarily 

estimated at $258 billion, approximately 7 percent lower than the long-term mean since 2000 ($277 

billion), and slightly above the median ($254 billion). The number of billion-dollar events was 47, 32 of 

which occurred in North America, eight in Asia, four in EMEA, and three in South America. It is worth 

noting that these numbers are subject to change as individual event loss estimates tend to evolve even 

months after the date of occurrence. Please note that this analysis does not include Hurricane Milton.  

EXHIBIT 1: Q1-Q3 Global Economic Losses 

 

EXHIBIT 2: Q1-Q3 2024 Economic Loss Events 
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Hurricane Helene is by far the costliest event of the Q1-Q3 period, with losses from Hurricane Milton (a 

Q4 event) still being assessed. Most of the economic losses from Helene occurred due to catastrophic 

flooding in North Carolina; the state officials preliminarily determined the amount of direct physical 

damage in the state at $41 billion. Typhoon Yagi in September resulted in estimated losses of $12.6 

billion in Southeast Asia, another significant Q3 event in top five was extensive flooding in China in June 

and July ($15.6 billion). 

EXHIBIT 3: Top 5 Costliest Economic Loss Events in Q1-Q3 2024 

According to preliminary estimates, economic losses in the United States in the first three quarters of 

2024 reached at least $120 billion were above the average since 2000 ($92 billion). Losses in all other 

regions were below their long-term averages. 

EXHIBIT 4: Q1-Q3 Economic Losses by Region (2024 $ bn) 
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Date Event Location Fatalities 
Economic Loss 

(2024 $ bn) 

09/25-09/28 Hurricane Helene U.S., Mexico, Cuba 227+ 55.0* 

01/01 Noto Earthquake Japan 299 17.9 

06/09-07/14 South & Central China Floods China 315 15.6 

09/01-09/09 Typhoon Yagi Southeast Asia 829 12.6 

05/06-05/10 Severe Convective Storm United States 6 7.0 

* Preliminary figure, damage assessments continue 
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Insured Losses on Track to Surpass 2023 
 

Global insured losses from natural disaster events in Q1-Q3 2024 are estimated to reach at least $102 

billion, above the average since 2000 ($79 billion) and the median of the same period ($68 billion). With 

the significant impact of Hurricane Milton in October and additional disaster activity expected in the rest 

of the calendar year, it is very likely that total annual losses will eventually surpass the total industry 

losses of $125 billion recorded in 2023. 

EXHIBIT 5: Q1-Q3 Global Insured Losses 

 

EXHIBIT 6: Q1-Q3 2024 Insured Loss Events 
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North Atlantic Hurricane activity produced several costly events in the third quarter, led by Hurricane 

Helene, which resulted in severe wind and flood-related losses in the southeastern United States. 

Additionally, Hurricane Beryl resulted in approximately $3.6 billion in industry impacts, while Debby’  

effects in Canada and the United States cost insurers roughly $3.5 billion. While the severe convective 

storm peril generated roughly $13 billion of insured losses globally, none of those events reached $3 

billion mark.  

EXHIBIT 7: Top 5 Costliest Insured Loss Events in Q1-Q3 2024 

 

Natural catastrophes in the United States accounted for nearly 80 percent of global insured losses in the 

first three quarters of 2024, reaching nearly $80 billion. This was roughly one-third higher than the long-

term average since 2000. Meanwhile, insured losses in EMEA are comparable to the long-term average, 

while APAC and Americas losses are significantly lower. 

EXHIBIT 8: Q1-Q3 Insured Losses by Region (2024 $ bn) 
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Date Event Location Fatalities 
Insured Loss 

(2024 $ bn) 

09/25-09/28 Hurricane Helene U.S., Mexico, Cuba 227+ Billions* 

05/06-05/10 Severe Convective Storm United States 6 5.2 

03/12-03/16 Severe Convective Storm United States 3 4.8 

05/17-05/22 Severe Convective Storm United States 5 4.0 

07/01-07/11 Hurricane Beryl U.S., Caribbean, Canada 70 3.6 

*under development, likely at least in higher single-digit billions 
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Hurricane Season Ramps Up After a Slow Start 
 

The 2024 Atlantic hurricane season was initially forecast to be exceptionally active. By mid-October, 

however, only 13 named storms had formed, just under the seasonal average of 14 (based on 1991–2020 

mean). Among these, nine reached hurricane status – two above average – and three became major 

hurricanes, a number in line with long-term statistics. This raised some questions about the reliability of 

early- and mid-season hurricane forecasts.  

 

EXHIBIT 9: Named Storms of 2024 Hurricane Season (as of October 11) 

 

The reality was very different from expectations through the climatological peak of the season on 

September 10. There were several reasons for this; for example, extremely high sea surface 

temperatures, one of the main drivers of the aggressive forecasts, have indeed persisted throughout the 

season. However, high temperatures in the upper levels of the troposphere likely resulted in some 

vertical stabilization and suppression of the expected effect.  

Another important factor was the monsoon through that shifted too far north, which resulted in African 

easterly waves emerging in higher latitudes than expected throughout the first half of the hurricane 

season, where sea surface temperatures were relatively lower. 

While the activity was under expectations through mid-September, it ramped up later and generated two 

very costly storms in relatively quick succession: Hurricanes Helene and Milton. Initial expectations from 

these events do not suggest that they would not be substantial industry-changing events for the 

re/insurance as a whole. The worst-case scenario for Milton, which would likely occur if the storm 

tracked slightly north of Tampa, did not materialize. It is however worth noting that the hurricane season 

is far from over. 
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EXHIBIT 10: 2024 Hurricane Season: Forecasts Against Reality 

 

Exhibit 11: N  ber o   tor  per  easo  Co pare  to N   ’s  easo al  orecasts* 

 

* 2024 count is till October 15  

Forecast Source Issued 
Named 

Storms 
Hurricanes 

Major Hurricanes 

(Cat 3+) 
ACE 

Colorado State University August 6 23 12  6 230 

Tropical Storm Risk August 6 24 13 6 230 

NOAA August 8 17-24 8-13 4-7 - 

      
2024 (as of October 15) 13 9 4 140 

Average (NOAA 1991-2020) 14 7 3 123 
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Torrential Rains Test Flood Management in Central Europe 
 

 

The devastating floods of 1997 and 2002 in Central Europe were a turning point in the region's 

approach to flood risk management. In mid-September 2024, torrential rains caused significant flooding 

in Central Europe again, affecting the Czech Republic, Poland, Austria, Slovakia, Romania and Hungary. 

Despite significant damage, with 28 lives lost and economic losses reaching billions of euros, some of 

the impact was mitigated by flood protection measures and disaster management developed over the 

past two decades.  

Importance of Physical Defences 

In the Czech Republic, nearly $1.4 billion was invested in constructing levees, dams, and flood barriers 

across cities and municipalities since 2002, significant investments were also made in Austria to protect 

areas along the Danube.     R   bó z                 P     , b      f               f       f          

2010, is another example of infrastructure that prevents floodwaters from devastating urban areas. 

During the 2024 floods, it absorbed large volumes of water from the Odra River, protecting the city of 

Wroclaw and surrounding regions. This was in stark contrast to the flooding of 1997, which caused 

severe losses in the city and was compared to the 2024 event from the meteorological perspective. 

According to the reconstruction study    f      b      P          b    f          ,          ’  f     

     ,     R   bó z              w                                                          f      b  

more than PLN 1 billion ($250 million). 

Other Aspects of Disaster Management 

Advances in warning systems and weather forecasting, combined with civil defense mechanisms and 

             b     w       ,                                               f     ’                    

national media coverage ensured the timely dissemination of warnings, allowing for quicker evacuation 

and response measures. One of the key lessons from past floods is the importance of investing in 

comprehensive flood protection infrastructure. This not only prevents immediate damage but also 

reduces long-term economic impacts. Early warning systems and timely public communication also 

proved critical in saving lives and reducing chaos during emergencies. 

However, as climate changes,   ’                                                   f                

      ’   x            w       w     f                         f                , f                

require even more flexible and sustainable approaches. 

 

 

 

 

 

  

https://piu.org.pl/wp-content/uploads/2023/11/PIU-raport-klimatyczny-2023_final_druk_eng_lekki.pdf
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What Else Stood Out in Q3 2024 
 

Historic Year for Catastrophe Losses in Canada 

In 2024, Canada experienced the highest insured losses on record. Insurers faced multiple costly events 

during the third quarter of 2024, including flash flooding across southern Ontario in mid-July, the Jasper 

Fire in Alberta, as well as the Calgary Hailstorm and remnants of Hurricane Debby that both caused 

extensive damage in early August. These four events alone, which          w                       ’  

time, resulted in insured losses of approximately $5.5 billion. Both August events, which occurred within 

a week, will also likely rank in the top 5 costliest events to hit Canada on record, along with the Fort 

McMurray Wildfire of 2016, Alberta floods of 2013 and the Ice Storm of 1998. 

EXHIBIT 12: Calgary Hail Swath Approximated from Radar Data 

 

 

Typhoon Yagi Wreaks Havoc in China and Southeast Asia 

Yagi intensified into an extremely potent Category 5 storm in the South China Sea in early August after 

affecting the Philippines. Following impact in southern China and Southeast Asia resulted in the 

deadliest catastrophe event of the year so far, excluding heatwaves. Current number of fatalities is 

estimated at 830, including 430 in Myanmar alone. It also became the third costliest event of 2024 so 

far - economic losses reached at least $12.6 billion, with majority reported from China. Additionally, Yagi 

was the costliest event to hit Vietnam on record, generating at least VND81.5 trillion ($3.3 billion) in 

economic losses, according to governmental estimates.  

 

U.S. Severe Convective Storms 

After an incredibly active Q2 in the United States severe convective storm activity, 4 additional insured 

billion-dollar disasters were produced by SCS events in July and August. The largest of these events 

came from a powerful mid-July derecho over the Midwest, which generated wind speeds exceeding 100 

mph (160 kph) and a large tornado outbreak over the Chicago metro area. Altogether, the U.S. has now 

Calgary 

Airdrie 

Severe hail damage in 

northern Calgary 

Data: NASA 
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recorded 19 billion-                                  , j         f          ’          f               

activity in the U.S. has decreased in severity and frequency since late summer, 2024 is now the second 

consecutive year with over $50 billion in SCS-related insured losses. Remarkably, outside of 2023, no 

other years feature total annual insured losses from SCS events reaching even $45 billion.  
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Appendix: Q1-Q3 2024 Data 
 

United States 

Date(s) Event Affected Region(s) Fatalities 
Economic Loss 

Estimate ($ mn) 

01/01-09/30 Drought United States N/A 1,650 

01/08-01/10 Severe Convective Storm Nationwide 5 2,850 

01/10-01/14 Winter Weather Nationwide 0 1,750 

01/12-01/15 Winter Weather West 7 1,750 

01/12-01/21 Winter Weather Southeast, Plain, Midwest 73 1,850 

01/16-01/18 Winter Weather West 6 660 

01/19-01/23 Flooding West  5 510 

01/22-01/28 Flooding Nationwide 0 710 

01/31-02/01 Flooding West 0 150 

02/04-02/06 Flooding California 9 1,100 

02/08-02/13 Severe Convective Storm Midwest, Southeast 1 1,300 

02/17-02/21 Flooding California 0 150 

02/26-02/29 Severe Convective Storm Nationwide 0 1,600 

02/26-03/09 Wildfire Texas 2 610 

02/28-03/04 Winter Weather West 2 200 

03/07-03/11 Severe Convective Storm Southwest, Midwest 0 760 

03/11-03/15 Winter Weather California, Colorado 0 150 

03/12-03/16 Severe Convective Storm Northeast 3 5,950 

03/21-03/23 Severe Convective Storm Nationwide 0 650 

03/23-03/27 Severe Convective Storm California, Southeast 2 250 

03/29-04/05 Severe Convective Storm California, Midwest 5 2,600 

04/06-04/12 Severe Convective Storm Nationwide 1 2,750 

04/14-04/16 Severe Convective Storm Pennsylvania, Virginia 0 150 

04/15-04/16 Severe Convective Storm Texas, Missouri 0 150 

04/17-04/20 Severe Convective Storm Southeast 0 1,150 

04/18-09/30 Heatwave Arizona 389 N/A 

04/19-04/21 Severe Convective Storm Texas 0 400 

04/25-04/29 Severe Convective Storm Midwest, Southwest 5 2,200 

04/30-05/02 Severe Convective Storm Kansas, Oklahoma, Texas 4 500 

05/03-05/05 Severe Convective Storm Texas 0 380 

05/06-05/10 Severe Convective Storm Nationwide 6 7,000 



 

 

Q3 2024 Global Catastrophe Recap  14 

 

05/11-05/14 Severe Convective Storm Southwest, Southeast 4 1,250 

05/15-05/17 Severe Convective Storm Southwest, Southeast 8 1,900 

05/17-05/22 Severe Convective Storm Nationwide 5 5,000 

05/23-05/24 Severe Convective Storm Midwest, Southwest 0 800 

05/25-05/26 Severe Convective Storm Nationwide 26 3,500 

05/27-05/29 Severe Convective Storm Southwest 2 3,100 

05/30-06/01 Severe Convective Storm Southwest, Southeast 2 2,800 

06/02-06/05 Severe Convective Storm Nationwide 1 800 

06/06-06/10 Severe Convective Storm Nationwide 0 800 

06/08-06/10 Severe Convective Storm Colorado 0 200 

06/11-06/15 Flooding Florida 2 300 

06/12-06/13 Severe Convective Storm Midwest, Southwest 0 1,000 

06/14-06/18 Severe Convective Storm Nationwide 0 250 

06/17-06/27 Wildfire New Mexico 2 1,500 

06/19-06/20 Tropical Storm Alberto Texas 0 150 

06/19-06/23 Severe Convective Storm Nationwide 0 900 

06/20-06/23 Flooding Minnesota, Iowa, South Dakota 2 750 

06/25-06/26 Severe Convective Storm Nationwide 2 1,900 

06/27-06/30 Severe Convective Storm Nationwide 1 700 

07/01-07/04 Severe Convective Storm Southwest, Midwest 0 200 

07/01-07/11 Hurricane Beryl Nationwide 45 6,000 

07/02-07/17 Heatwave California, Oregon 28 N/A 

07/06-07/07 Severe Convective Storm Colorado, Iowa, Kansas 0 200 

07/13-07/18 Severe Convective Storm Nationwide 5 3,100 

07/14-07/15 Severe Convective Storm Arizona 0 200 

07/19-07/20 Severe Convective Storm Plains 0 250 

07/20-07/24 Severe Convective Storm Southeast 0 300 

07/21-07/25 Severe Convective Storm Arizona, California 0 250 

07/24-08/01 Severe Convective Storm Nationwide 0 1,800 

07/24-08/20 Wildfire California 0 650 

08/01-08/03 Severe Convective Storm Northeast, Southeast 0 250 

08/03-08/05 Severe Convective Storm Minnesota 0 130 

08/03-08/10 Hurricane Debby Southeast 6 2,250 

08/04-08/06 Severe Convective Storm Northeast 0 950 

08/12-08/19 Severe Convective Storm Nationwide 0 1,500 

08/17-08/19 Flooding Connecticut 0 100 

08/22-08/30 Severe Convective Storm Nationwide 0 1,250 
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09/01-09/03 Severe Convective Storm Texas 0 125 

09/01-09/05 Flooding Florida 0 200 

09/10-09/15 Hurricane Francine Southeast 0 800 

09/15-09/16 Tropical Cyclone #8 Carolinas 0 130 

09/21-09/24 Severe Convective Storm Midwest, Plains 0 150 

09/25-09/28 Hurricane Helene Southeast 227+ 55,000* 

* preliminary figure, damage assessments continue 

North America (Non-U.S.) 

Date(s) Event Affected Region(s) Fatalities 
Economic Loss 

Estimate ($ mn) 

01/12-01/21 Winter Weather Canada 0 250 

03/01-05/31 Heatwaves Mexico 155 N/A 

04/02-04/05 Severe Convective Storm Canada 0 50 

04/11-04/13 Severe Convective Storm Canada 0 30 

05/03 Landslide Haiti 13 Negligible 

05/15-05/31 Wildfire Guatemala, Belize 0 Millions 

05/16 Severe Convective Storm Canada 0 50 

05/21 Severe Convective Storm Haiti 0 Millions 

05/22 Severe Convective Storm Mexico 9 Unknown 

06/11-06/21 Flooding Central America 24 Millions 

06/14-06/18 Severe Convective Storm Canada 0 40 

06/19-06/20 Tropical Storm Alberto Mexico 4 140 

06/23 Severe Convective Storm Canada 0 100 

07/01-07/11 Hurricane Beryl Caribbean, Mexico, Canada 25 700 

07/15-07/16 Flooding Canada 0 960 

07/22-08/17 Wildfire Canada 1 980 

08/05-08/06 Severe Convective Storm Canada 0 2,700 

08/08-08/10 Remnants of HU Debby Canada 0 2,950 

08/13-08/15 Hurricane Ernesto Puerto Rico, Virgin Islands 0 520 

08/17-08/19 Flooding Canada 0 180 

09/10-09/13 Hurricane Francine Mexico 0 Unknown 

09/24-09/27 Hurricane John Mexico 24 10s of millions 

09/25-09/28 Hurricane Helene Cuba, Mexico 0 Unknown 
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South America 

Date(s) Event Affected Region(s) Fatalities 
Economic Loss 

Estimate ($ mn) 

01/01-03/31 Flooding & Landslides Bolivia 52 50 

01/01-06/30 Drought Brazil N/A 470 

01/01-09/30 Wildfire Brazil 2 360 

01/12 Landslide Colombia 37 Negligible 

01/13-01/14 Flooding Brazil 12 120 

01/16-01/18 Flooding Brazil 0 20 

01/29-02/29 Flooding & Landslides Ecuador 8 100 

02/02-02/09 Wildfire Chile 131 1,000 

02/21-03/02 Flooding Brazil, Peru, Bolivia 2 190 

03/01 Flooding Brazil 0 80 

03/21 Severe Convective Storm Brazil 0 20 

03/22-03/26 Flooding Brazil 27 140 

04/28-05/03 Flooding Brazil 182 5,000 

06/10-06/16 Severe Convective Storm Chile 1 540 

06/14-06/17 Flooding Ecuador 19 Unknown 

07/01-09/30 Wildfire Peru 21 190 

Europe 

Date(s) Event Affected Region(s) Fatalities 
Economic Loss 

Estimate ($ mn) 

01/01-03/31 Drought Spain N/A 110 

01/02-01/04 Windstorm Henk Western & Central Europe 3 500 

01/21-01/22 Windstorm Isha Western & Central Europe 4 250 

01/23-01/24 Windstorm Jocelyn Western & Central Europe 1 240 

01/31-02/01 Windstorm Ingunn Norway 0 60 

02/22-02/23 Windstorm Louis Western & Northern Europe 1 430 

03/08-03/11 Flooding, Winter Weather Southern & Western Europe 13 20 

03/27-03/28 Windstorm Nelson Western Europe 4 100 

03/30-04/04 Flooding, SCS Western, Central, Eastern Europe 7 50 

04/06-04/10 WS Kathleen & Pierrick Western Europe 2 30 

04/15-04/16 Windstorm Renata Western & Central Europe 0 30 

04/18-04/24 Winter Weather Western & Central Europe 0 820 

05/14-05/17 Severe Convective Storm Western & Central Europe 0 170 

05/15-05/17 Flooding Italy 1 380 
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05/17-05/18 Flooding Germany, France, Belgium 0 490 

05/19-05/20 Severe Convective Storm Central Europe 0 20 

05/19-05/22 Severe Convective Storm Central & Southeastern Europe 1 25 

05/27-05/28 Severe Convective Storm Central Europe 0 30 

06/01-06/07 Flooding Germany 6 4,450 

06/04 Flooding Poland 0 20 

06/06-06/09 Severe Convective Storm Central Europe 2 650 

06/10-06/12 Flooding Spain 0 80 

06/17-06/20 Severe Convective Storm Central & Western Europe 1 490 

06/21-06/23 SCS & Flooding Central & Southeastern Europe  3 170 

06/25-06/28 Severe Convective Storm Central Europe 0 410 

06/28-07/02 Severe Convective Storm Central & Western Europe 9 330 

07/06-07/08 Severe Convective Storm Central & Western Europe 0 50 

07/09-07/11 Severe Convective Storm Central Europe 3 290 

07/11-07/14 Severe Convective Storm Europe 3 1,550 

07/15-07/17 Severe Convective Storm Europe 0 50 

07/19-07/22 Severe Convective Storm Europe 0 50 

07/28-07/29 Windstorm Kirsti Northern & Central Europe 2 10 

07/31-08/03 Severe Convective Storm Western & Central Europe 0 130 

08/01-08/31 Drought Austria N/A 160 

08/07 Severe Convective Storm Central & Southern Europe 1 230 

08/11-08/16 Wildfire Greece 0 60 

08/12-08/14 Severe Convective Storm Western & Central Europe 0 830 

08/23-08/24 Windstorm Lilian Northern & Western Europe 0 20 

08/26-08/28 Severe Convective Storm Italy 0 110 

09/12-09/16 Boris Flooding Central Europe 29 5,200 

09/13-09/30 Wildfire Portugal 9 10 

Africa 

Date(s) Event Affected Region(s) Fatalities 
Economic Loss 

Estimate ($ mn) 

01/01-01/02 Tropical Storm Alvaro Madagascar 19 Millions 

01/07-01/20 Flooding South Africa 41 Millions 

01/11-01/20 Flooding Congo, DRC 240 Unknown 

01/13 Landslide Tanzania 22 Negligible 

01/14-01/16 Tropical Storm Belal Ré     , Mauritius 6 570 

03/20-04/30 Flooding Eastern Africa 576 Unknown 
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03/26-03/29 Cyclone Gamane Madagascar 19 50 

04/13 Landslide DRC 15 Negligible 

06/01-06/03 Flooding South Africa 22 Unknown 

06/01-09/30 Flooding Sudan 212 Unknown 

06/04-06/06 Flooding Algeria 15 Unknown 

06/10-06/20 Flooding Niger 23  Unknown 

06/15-06/25 Flooding & Landslides Ivory Coast 24 Negligible 

07/01-09/30 Flooding Nigeria 311 Unknown 

07/04-07/12 Severe Convective Storm South Africa 0 Millions 

07/07-07/13 Winter Weather South Africa 0 30 

07/20-07/25 Heatwave Morocco 21 N/A 

07/21-07/22 Landslides & Flooding Ethiopia 257 Negligible 

07/29-07/30 Flooding Guinea 0 Unknown 

08/01-09/30 Flooding Chad 487 Unknown 

08/01-09/30 Flooding Cameroon 30 Unknown 

08/05 Landslide Ethiopia 13 Negligible 

08/09 Landslide Uganda 35 Negligible 

09/01-09/16 Flooding Mali 62 Unknown 

09/06-09/09 Flooding Morocco, Algeria 23 Unknown 

Middle East 

Date(s) Event Affected Region(s) Fatalities 
Economic Loss 

Estimate ($ mn) 

02/12-02/13 Flooding & SCS United Arab Emirates, Oman 6 100 

04/08-04/17 Flooding & SCS Middle East 34 3,200 

04/16-04/24 Flooding Iran 10 Unknown 

06/01-06/20 Heatwave Saudi Arabia 1,000+ N/A 

06/18 Earthquake Iran 4 Millions 

08/01-08/15 Flooding Yemen 57 Unknown 

09/30 Flooding Iran 15 Negligible 

Asia 

Date(s) Event Affected Region(s) Fatalities 
Economic Loss 

Estimate ($ mn) 

01/01 Earthquake Japan 299 17,950 

01/01-03/31 Winter Weather China 0 420 

01/01-09/30 Drought China N/A 970 

01/01-06/30 Drought Vietnam N/A 10 
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01/01-05/31 Drought Philippines N/A 165 

01/14-01/22 Flooding Philippines 18 Millions 

01/17 Winter Weather China 28 Negligible 

01/19-01/23 Winter Weather China 0 370 

01/22 Earthquake China, Kazakhstan 3 420 

01/22 Landslide China 44 Millions 

01/22-02/03 Flooding Philippines 22 70 

02/04-02/08 Winter Weather China, Japan 11 2,550 

02/06 Landslide Philippines 98 Negligible 

02/18-02/19 Avalanche Afghanistan 27 Negligible 

02/27-03/04 Floods & Winter Weather Pakistan, Afghanistan, Iran 105 Millions 

03/01-03/19 Flooding Indonesia 59 20 

03/22 Earthquake Indonesia 0 40 

03/23-03/29 Flooding India 6 Unknown 

03/25 Severe Convective Storm China 0 80 

03/31 Severe Convective Storm China 7 80 

03/31 Severe Convective Storm India 5 10 

03/31-04/03 Severe Convective Storm Pakistan 10 Unknown 

04/01-04/30 Severe Convective Storm China 12 310 

04/01-04/10 Flooding Russia, Kazakhstan 10 650 

04/01-09/30 Heatwave Japan 252 N/A 

04/03 Earthquake Taiwan 18 880 

04/13 Landslide Indonesia 20 Negligible 

04/16 Severe Convective Storm Japan 0 440 

04/19-04/25 Flooding China 24 1,650 

04/20-05/05 Heatwave Southeastern Asia 1,551 N/A 

04/25-04/26 Landslide Indonesia 12 Negligible 

04/27 Earthquake Indonesia 0 10 

04/28-04/29 Flooding Pakistan 17 Unknown 

04/30-05/01 Severe Convective Storm Vietnam 1 10 

05/01 Flooding China 48 Millions 

05/01-05/31 Flooding China 3 170 

05/01-05/31 Severe Convective Storm China 13 140 

05/03-05/05 Flooding Indonesia 12 Unknown 

05/05 Severe Convective Storm India 1 Millions 

05/10-05/11 Flooding Afghanistan 347 Unknown 

05/10-05/13 Severe Convective Storm India 17 Unknown 
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05/10-05/15 Severe Convective Storm Sri Lanka 10 Unknown 

05/11 Landslide Indonesia 67 Millions 

05/14-05/15 Sandstorm China 0 30 

05/15-06/12 Flooding Sri Lanka 37 Unknown 

05/17-05/18 Flooding Afghanistan 150 Unknown 

05/18-05/27 Heatwave India, Pakistan 219 N/A 

05/24-05/27 Typhoon Ewiniar Philippines 6 20 

05/26-05/27 Cyclone Remal Bangladesh, India 84 620 

06/01-08/31 Flooding India 125 1,500 

06/01-06/19 Flooding Bangladesh 31 20 

06/01-06/31 Severe Convective Storm China 19 550 

06/04-06/07 Flooding Indonesia 6 Unknown 

06/09-07/14 Flooding China 315 15,650 

06/20-06/30 Heatwave Pakistan 568 N/A 

06/23-06/24 Landslide Afghanistan 12 Unknown 

07/01-07/31 Severe Convective Storm China 0 110 

07/01-09/30 Flooding Pakistan 347 Unknown 

07/05 Severe Convective Storm China 6 70 

07/10-07/15 Flooding South Korea 5 250 

07/11-07/15 Landslide Nepal 25 Unknown 

07/12 Landslide Vietnam 11 Unknown 

07/15 Flooding Afghanistan 58 Unknown 

07/22-07/27 Typhoon Gaemi China, Taiwan, Philippines 153 1,270 

07/24-07/31 Flooding China 45 1,200 

07/25 Flooding Japan 5 800 

07/30 Landslide India 420 140 

08/01-08/31 Flooding China 90 5,200 

08/01-08/31 Severe Convective Storm China 17 380 

08/01-08/31 Drought China N/A 380 

08/16-08/24 Flooding Thailand 22 Unknown 

08/19-08/21 Flooding India, Bangladesh 71 Unknown 

08/25-08/26 Flooding Indonesia 18 Unknown 

08/25-08/27 Cyclone Asna India, Pakistan 71 100 

08/28-09/01 Typhoon Shanshan Japan 8 500 

08/30-09/02 Flooding India 43 Unknown 

09/01-09/09 Typhoon Yagi Southeastern Asia 829+ 12,630 

09/13-09/16 Typhoon Bebinca China, Philippines 8 140 
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09/15-09/19 Tropical Storm Soulik Philippines, Vietnam 21 Millions 

09/18 Earthquake Indonesia 1 30 

09/19-09/22 Tropical Storm Pulasan China, Japan, South Korea 14 70 

09/26 Landslide Indonesia 13 Negligible 

09/26-09/28 Flooding Nepal 224 125 

09/30-10/04 Typhoon Krathon Philippines, Taiwan 7 20 

Oceania 

Date(s) Event Affected Region(s) Fatalities 
Economic Loss 

Estimate ($ mn) 

02/13-02/14 Severe Convective Storm Australia 0 180 

03/19 Flooding & Landslide Papua New Guinea 23 60 

04/03-04/08 Severe Convective Storm Australia 0 260 
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Disclaimer 
 

 

Please note that any financial loss estimate is preliminary and subject to change. These estimates are 

provided as an initial view of the potential financial impact from a recently completed or ongoing event 

based on early available assessments. Significant adjustments may inevitably occur. 

All financial loss totals are in US dollars ($) unless noted otherwise. 

Structures are defined as any building — including barns, outbuildings, mobile homes, single or multiple 

family dwellings, and commercial facilities — that is damaged or destroyed by winds, earthquakes, hail, 

flood, tornadoes, hurricanes, or any other natural-occurring phenomenon. 

Claims are defined as the number of claims (which could be a combination of homeowners, commercial, 

auto, and others) reported by various public and private insurance entities through press releases or 

various public media outlets. 

Damage estimates are obtained from various public media sources, including news websites, 

publications from insurance companies, financial institution press releases, and official government 

agencies. Economic loss totals are separate from any available insured loss estimates. An insured loss is 

the portion of the economic loss covered by public or private insurance entities. In rare instances, 

     f                                                        f         z                      ’        

of catastrophe model products. 

Fatality estimates as reported by public news media sources and official government agencies. 

The information contained herein and the statements expressed are of a general nature and are not 

intended to address the circumstances of any particular individual or entity. Although we endeavor to 

provide accurate and timely information and use sources we consider reliable, there can be no 

guarantee that such information is accurate as of the date it is received or that it will continue to be 

accurate in the future. No one should act on such information without appropriate professional advice 

after a thorough examination of the particular situation. 

  



 

 

Q3 2024 Global Catastrophe Recap  23 

 

Contacts 
 

Contact the authors: 

  chal  ör  c 

Head of Catastrophe Insight 

michal.lorinc@aon.com 

   řej  oto ý 

Catastrophe Analyst 

ondrej.hotovy@aon.com 

Antonio Elizondo 

Senior Scientist 

antonio.elizondo@aon.com 

 o áš Čej a 

Catastrophe Analyst 

tomas.cejka@aon.com 

 

About Aon: 

Aon plc (NYSE: AON) exists to shape decisions for the better — to protect and enrich the lives of people 

around the world. Our colleagues provide our clients in over 120 countries with advice and solutions that 

give them the clarity and confidence to make better decisions to protect and grow their business. Follow 

Aon on Twitter and LinkedIn.  

Stay up-to-date by visiting the Aon Newsroom and sign up for News Alerts here. 
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